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The Effect of the Characteristics of Audit Committees on the Quality of Financial
Reports in Commercial Banks: a Field Study on Banks Listed in the Stock Market in
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Abstract: This study aimed to verify the existence of an effect of the
characteristics of audit committees on the quality of financial reports. Size of the
audit committee, the number of committee meetings and the experience of its
members were chosen as characteristics to represent the audit committee
characteristics, the data related to variables of the study were collected from the
annual reports published for the fiscal year 2021, for 12 commercial banks listed in
the stock market in Turkey. After applying descriptive analysis and statistical tests
(correlation and regression), the results of the study showed that, the level and
quality of financial reports in commercial banks is high and reaches 92% in some
banks according to the scale used in the study. The results of the study also
confirmed the existence of a positive and statistically significant relationship
between the characteristics of audit committees and the quality of financial reports.
Keywords: Audit committees; Accounting Disclosure; Quality of Financial
Reports; Commercial Banks.
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Beasley et al., ) aax !l 835> cumig Lads e aSTlg ALl Ll e C81, ¥ qelelaza|
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by Ldledl wlagladl e (£olall 7 Liaddil B8, Al sl Jlaial ol cAaz Lol &) cilelazz ) sue
ooty 7l dam el &) ezl 51,85 o1 S5 (2005) Karamanou and Vafeas cUis 4Ll
3 J LG il Gl Lad] ruceiy Jlad JSho Ldlal Hous plaall cdoll (e liue Lazlll
8y,Sad) il Laza¥1 cn Aslomy) A8Me Sy ala fid) dam |yl oyl Al ) ALl il ¥ Lt
.(Beasley et al., 2009) solall 7 Las¥l 530L39

ciazlye JLlly 2wl Slaglasdl 8 5uliell coluaanll | las e | ol Al ALl Bl >
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zhad¥l otuag Aazlpoll Olaeld ALl 315l G bl Lyl 92 ) Ll 3Ll ey ld

Jelag Al Slesds Crames e Ladtys Ll AMaT w0l Jaad das | ped Bz | oty 20wl .
Jaiua e Lealyy AN 3ol Lzl 5929 Jadysg . cnallaadl L (e Byaliaadl o ,89 Aol AU bis
Agyei-Mensah, ) adlasY Al el ¥l (slazly ALl yladl 8oy lom) JSdo

(2022

oo s AalS Lol (g x| Aaed § 3l bl s nm el i § i gl ca 139

Sl a5 Aegazll lules e daiad 3dal] Lixd 2dlad of UE g,laie 75iay Axlll § clacl

ity LT clasileg AdLall 2um bl ora Waames 48T LY 0T J) cprandnll O ol Jg 2aLad|

o) Aty 31 Jlae¥ eralie sles Cadlgall (3 LD sia (355 o (1Say sSdl (e ST JLLsdl
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oyliat ( Sliedl sda (yeg A8t s dm el dandall oo 2 sl SLawdl jaay LosLiat conan
Salehi ) 2aluse Calual pusgy Lolidl dirdie mudaad Lo IS dgloms s JiSslls sl o llaal!
Saadl dmliaall 3azy Loy JuSsll Byaty o adgiadl (o A8Mallsda S.(@Nd  Shirazi, 2016
Kl oo oozl Aalie 38l DLl alasiwl €0 28)e Loyl Jalary celliy alually « JSgall
Ayl an Ll clilae s L ST (ragans a8 laglaedl 3uwlis pisy 3lax Loy K]
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.@al., 2002

4. (1993) Kalbers and Fogarty s, «a,laill sia pgeie Gle sl alabadl ol 5oall &la5 o
o 38 Al ey Al ALl g el oLt Adlad e (355 08 cllaludl (e Aalis g gl
Gl a1 3l Al s "mlsaall Al tdax el Gl J) Alaladl (ansaty 4,401 81a) (udzze
AN EhLal o el Al "leglaal dalw” (Bax Lol olad Jd (o SLASI o Agaall Auylony
Ol yally s Lol cas s adlg 8y10¥1 e daddall Silaglaadl e datad Laslyadl la! ladiss
RPESJN| TIPS PIENS R RESA| JEY UM ) ('S PEV - (FIV-SPRSTES [F- S-SR WESA S |

Aol oy latdl B39 3.6

3 sl oo Jelall lling alises Byl ALl oylanll 835> usdiy casyany Ggts Ll aL5 1

Sy La) A a8 lopa¥ (3 ] 5lii Lo LLE agdn 5 2Ll oylazll 8aga od Ll of culisy sl
&y (Cheung et al, 2010) "cleglacdi 5352" psiin IUS o ydleo i ol 1dlia
lasliad Lo giae oS Al jolatll B3> aseda of e (2018) Agienohuwa and  llaboya
axl @Ilall gstua e Lutwlll pulasdl angs 2Ll ylaall sloe] Joo> Aindlizey 4,09 Stdne
Ogadein (radizll (sazivall o g ALl puylatdl 8592 dyuizs & Lgasall i Aaiell L]
O9yeiiucall 5yay (JUadl Jutw e cilasladdl (o dalize Sla Lo |y Lalizee Blual AdLI uyladl]

&
lal
140

ol a8y AS, Al A Mg Aguadly e Madl il i diay Jo¥ alaall (B Oy piall @ige 4S5 Logas
e Bylatedl e aatll Cag Laaday 44515 5,58 2 53501 5,55 o (2010) Dechow et al
835> ol Liayl (2013) Ml Jola LeS dalise ol B LalSaT dizess (Al (peaiiiedl ile gazma
oiny (a9 il Lgaga Gle OgeSmi cilaglaadl clls st O (15 liy (2 Slaglall
o Lo ALl oy laal) 8392 (ye gkl ¥l (3 5l ol
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z3Laill 2y st Ll Laaismial (Al L) jylaall 5o o) slani e llin Lwlial Lialle sidn
Bylals adgadl Akl sulas (udaed 2e il pailiazlly (qulall Laamilly lamidl e 2]l
e bl 3 slmandl of 7 L &Ll ylasll 359 aad ¥ L(Agyei-Mensah, 2022) L3
s lagiai 205 (2009) Beest et al. Sala Lulid bz slay¥l susie pllaims (2 s coaid
23l gf ALl ylanll Bage eudnd aaLadl calalyudl (8 acly 3las e donsiudl Gylall ol
Beest et al. iyl milasll Jiaas e Joad Al odladfly Lagall 2aedo 7 3Laig 3lazin]
ol 3ag2dl @usan) 81aT g sk ual e gl (aslasdl s (oo ALl poylaall Baga (ulidy 15ald
oeibasdl 55239 (3aladl Jutatlls os Mal) Buweladll ailimsell Lo Jaida 1 271 (o O5Se ,di3e
(el il 2uy18) 2ue il
LI joylandl L Jais (A1 28l Lel W) joylaall 335> l9sa> (2009) Biddle et al.
LI cloglaadl 483 e o e ol Aculaell baell Ll of 48, 401 clidee Joo ciloglasl!
ooz lEdl audy @Al GLSU Ll 581y clidaall yage ady cAlall @3 il Lad¥lg 8y5diall
The International Accounting Standards Board aJs.dl acwlxll sulas ulzae )
oy (A de gl (asliazdl (o cllia o Gle Al bild) (oye9 slae¥ (IASB,  2010)
Jutatlly ZaeMadl 2 Zue gl sl sda copoaieianall Bode Adladl yuylasll 3 dandell Slegladl
o)) gy 4ylacdl AdylEg 3oLl £
LLlall o o (B Al Slaall (e Galuall Jodedlly daedlell uai (2010) IASB (344
Oteimiuall (Sas (A Glaglacdl Baga (B ol Ugao .oiligall ju5a e Joad qall 2edylay a5laall 141
550t Biae JLillig ol A8 ST Llan IS (0 cilaslaedl alsd 3305 oy Lizeaal i) (e
Laas cnanpatall pediiuadl did (0 ¥ Leagd S ¥ (G claglandl 0auds o] oediivnall (po puns
ol dead J) Slagladl (o e (6350 OF A ¥ IS 7 Lad¥l Hline pe 38193 Y Lo gag s 3l
LIl ULl Tgaias pgiy US4 @Ulald tlalsdl paanl) e LT oy oy ccuuumd
O ST Auegi i ynylail ST d e Creaeivnadl (a8t Ldledly Aol cwdd) lud> Ly
e 030L8 Ogeimivadl 058 o0f cums 45)laell A6lSa) 29 Al Slaglaall 3550l (ailiasl!
O3S oof s LtlaTy Jladl Lasg 3 laleei¥ sgazesd cigll 5950 ao duusoiald ALl bl 4)las
]! QLI Laos ) dalisel) lugall Ll S Uldl 25ylae e oyols Ll (el
(Agyei-Mensah, 2022) sllas Jilelly 3lud¥ ¢l clidy (Jladl caSall e Lizpadg Lelsls

Al ydl il yd .7

EM 5l @3 Ed Ayl G el U1 8 5,839 d ko w5 Log 2Ll byl (3 30l e <L
Stz el oL (e 8,85 10 ol cre il Jgmsll 05 Lo e Ialazel Laz el oLall pailias
alelaral sue anlyedl st oms) 2 pailasl sing Bagucdl cyladll e 8yg ddall yu,laall
iy Uat e ShaaieS pailasdl sda duass wis (Aanredl L) Byas (goiud! Loyl izl
i LS Lt Lo 03 Ayl il L6 diles caals aaeS 2dlall jylanll 8352 (e Laysl L
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LS55 3 ALl Bs¥l By § Hmpetall 2yl
& mtad) Ayl ) amall 3 ALl syl B3gm e Zam ) Aiced B 555 AN Al
LS55 3 Al 3l By
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Lo yolie Sl 839290 Bralls caimgs pie gy « lmddl aimgd) meadl o Lal Aslyudl sl (§ @3
ety ¥ 4l S (A 9l oS Ll Mad g s Loy e Ghdxdll aio ol el Lpaslias
el grl] (almig 2lasSlally Al pedl ol s Lo Lileg « yalslall 2l (§ ciladedll e
LS Llilons oy A (3 505 e s ilaglally bl pam IS (o Sasg cliladll prae) iluisall
M ally Agiall udlly oyl Sally illagiall bl b Jiazell iims ) sLias¥l alasiul,
ahared) o EMall igased) 6,331 AsLasyl

i) Ll 15013 il o i) e s syt S| iy Al s 3
Byn 3 Amyerall Hleill Cdylimall 3 Ja3 (sldly calyl] poimas To Ll 0¥ adlse s By el
@ Al 1 B8 Jiatig e Ll cas Ltz g LS Lylans Byimn 12 Lasie g LS5 G ALl 31,6¥)
Gylaall ol Eem Ll 1as A (e 08 clyold poimaS Ciylimall L] o re9. 2021 alall Al 142
LI Blgddl illlaziag crilsally malaadl oLl 9 laglaall i § 489 Legais clellaall Jiadl (e
i Ll e LS55 3 2 mtl) 8Ll sl g Allell s 2Ll elyan laslaall e 7 Lnd¥ls
@u, e slaze¥) (5 Sass Lonazall Jslly Apalad! Joulll (s A augdl dalaiall 3 U 8y50aze 205
Lelaoga e o35 @01 sy bl

Aol s Lol Jdoe ol wl 03 &lian¥l ol Las¥l gadaty Laess @3 (Al @bl (il
Dladdl Sz Lad¥l Gorun Ao il Lanes §pially Sl wudlly Dl wgrall zly5er wly
el Ll (aslassS Laylas | @3 (A alaazedl 3L lbasYl Uiy dulyull (e 280 gusdl
O WMl 3929 e yazld (Correlations) Ll Juloes gudas @3 aas dwlyudl clus,d HLasYy
Juloes G @5 Ladayg (b (guSie 5l g (g3,k) Lealamily Lzgd (gutag Ayl ol pdie (s douts
Lz Jailbias (Uit oluazedl) 48U Gle 8,a:) (Regression  analysis) Sl ozl
Al g b pnall ez HLas ] @3 AaSmie Sl paieS ALl kel Bage (bl phaddl o) dazlyall
Ly oy 31 &Ml 3 30 L 00555 18 Sl it o yas g ALl
:Jl z 35l slael @3 SPSS lasd melipdl alaskiuly slams¥l dids dyail
FRQ= a+ Bl ACS + p2 ACM+ B3 ACE+ B4 Size +B5 Lev+ p6 Age+ ¢
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LI yoylazll Bag> wlid o3 AW ezl 5342 = (Financial Reports Quality) FRQ
Jstailly daeMall B dliazell TASB Aol dslell plas (uleed dpegill (asliasl alusiuly
550 Jo¥ (2009) Beest et al. Loasiwl 18y dlwlal Llae g 9,de 2lacly cgall 289 3aLall
Lwlmll pulae pulaed Lasoyll Sl pntll e oLy (G=ledl lasl) (2022) Agyei-Mensah cilisy
Lol alusiwl @i (20) Lalldly Aadgiall poliall sue Jlaz| e clmadl Laads (A1l el ol
AL el sagzd 458
JS & il e lacl sua dwlid @3 dax|yedl Lz @x> = (AUdit committee size) ACS
RPN
Sle bzl saay duld @3 dax el it lelas| = (Audit committee meeting) ACM
ALl s Ll
slael ud M5 e dulid o3 Aax ol Lt 55 = (Audit committee expertise) ACE
EMagelly Joall &ilgicad Lds ALl of Lulell 3 sl $93 Al el din
Llin 0585 (g ccdyimall Ailine 35350 Jouadl Jlaz| Aasdy dlid @39 45,401 o> = SiZE
edall @i le sl 1 L Ligmety Lazellae o3 2uslasl ol LasU 5
mealuall Gsam Jlaz] e Osadl Jlaz] Loy Lol @3 34l 421,01 = (Leverage) Lev
@19all 1ol B Byiaadl uals i o Lo BAA01 Gludols dlid 03 a8 . dyimall joc = AQE 143
2021 o9 awl,udl s 3 deasiuall AL

Glasdl Jelmilly olyLasdl .9

Slayd L1y Aot unell Aasyl e A=l w7 b pitw wlyldl (oo pwdldl 1 (S
LI 31yo¥ B (& dmyiadl Ciyliaadl 3 Adladl yu)lanll Bagg (Soiunn he Byatll (oyily (Alyudl
onladll Bage e danliadl ol (aslias) deue (o 3l 529 (po 3azall Uiy (LS)5 &
el Jed=id! 1.9

P9 cwlydl S Azt uedl Shsaiedl Bligtus caingg Jdoed] (Aiogll sliasWl alusiwl @
Bo¥l Bomo (3 Ayl Lylmtll C)liaadl (8 daz|padl oyl (aslias g Adladl yoylatll 8og (Soinne
A ) BrRes| Q @5‘3}“ LS SPSS L;wm EALQJ\.U Lad, éLZJJ‘ Siyels 89 (LS5 L_g adladl

Descriptive Statistics
N Minimum | Maximum Mean Std. Deviation
FRQ 12 70% 92% 83.5833% 8.37158%
ACS 12 2 4 2.58 0.669
ACM 12 4 57 18.08 19.038
ACE 12 0.50 1.00 0.6742 0.21454
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Size 12 23.95 27.30 25.9092 1.37877
Lev 12 4.60 16.80 8.4567 3.83724
Age 12 33 96 62.67 20.518
Valid N
(listwise) 12
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Bhs¥l Ba 3 Amyuall Cylnadl 3 ALl @ilgally planll § 7 Lad¥l 535> Soiemn ol Joall Luay
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Sadl HUY! 3 sl LS byl pamy 44 uais gl suall (e J31 509 (6 rauall Aayal! 144
Loy g Lain 18 Loty Biudl 8§ Lotz 57 J14 o0 7ol ez Ll ol clelota ) sue pite
o S Grlay clelara¥l 1S5 JI cg)liasdl pany (§ 2az el Olad sliael aletal i s das iag
LIS A of Joed 8yliag B pat e lidling 1)) Jals Ilia ol Juy e JLallg 5,531 8yLiacll
(8050 SSding ALl ilgally planll sluel Lules dalgs

L sliael oo Loyas % 67 piedy cdawgiall 3 4l Joazdl ey cBazlyadl olad 35 pied dudlly
509 «Jugetll ol ulxll Jlama (b Al Bradly Apaepdl EDlagall Joiidy Adlall Bl daz o]l
Byinn dagy ¥ il Eos (% 1009 % 50) g Sy §raadl @l (o ity LeS Cagatiall jolaxny »d5e
545 cllies gl Bylianll (3 Aanlyedl olad ol laes Leldasl Slany s JLidls (%50 (0 J3I
AL @algally pylanll slael cldlatag ool agdasll wdy 9ol 2slio

alid @3 gy (SAN ALl BLg¥l Bgse (B Azpiadl Bliandl g 01 1 08y Jgamell (B lay

o el sl Jd Js ¥ JLao¥ 4 gl Lagall) 27.30 1 23.95 cn 7ol Joa¥! Jlazls
13 Buuedl Blaadl o) Juu 1iag (e 4S5 841 1,124,404,073,000 5 J35U 39,372,886,000
Lo Ll clale 96,933 on 79l (Alls cdylnadl siia slacl (oo yelay UiSy 508 Bylatiaal Aoy
ol Leverage JLol ad 0l aui - lasg Liyas ale 63 basgioy 3 aell Jlazll (3 8,8 3305 cllasy
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Jged| 215
(Correlations) ks ¥ J\sd) 2.9

ol Bagag Awlyudl Sl piie (o Lsae (0 adasedl A8Mall 5929 A8 ae] HLas¥l i aluseiwl @3
alaziwly (Pearson correlation  coefficient) Lila¥l Jalas slas | gudat @3 Eo 2L
Lo 45dholas 791509 « oo (s Aslasell A8Madl 8989 5929 utdy s Uly SPSS dusliasyl dajoell zaliy
o ease Ad A8Me 5481 -9 i Cro A,k Aglemy) A8Me 5981 Jias 1+ o) s 1+ I 1- 0

Ll Jalae sLast 2 Joazd!

Correlations
FRQ | ACS | ACM | ACE | Size Lev Age

1 0.047 | 0.362 | 0.459 | 0.551 | 0.033 | 0.337

QFD | Pearson
Correlation

Sig. (2-
tailed) 0.884 | 0.247 | 0.134 | 0.063 | 0.918 | 0.284

N 12 12 12 12 12 12 12
**_Correlation is significant at the 0.01 level (2-tailed).
*, Correlation is significant at the 0.05 level (2-tailed).

¢,.>LJ\ alael Z).an.q.n T

fazrlyall ola) pand podae et byl 2 68y Jsonll yeliy Aaets,l Aalytll lpined Al

g JSg Wul8 g Hazlpedl A cilelernl e pited camge cisnis Llgyly 0047 elasy 145

Gy ldag (Jlgtl (e 0.45950.362 =lalaey Adladl o)t 859> an Aazlyall ol B3 sacad La]

solanll Bogzt 5ol o) Lbolay ¥ 08 daa el At (aibias Jiad @ clpaaadl § 8ol s i o

RSP ANERSIES [PRATEPCES (RPN I X UK PREFERION|FEES N TRPEL N E1 P Eh Y]
AL plasll Bage (Setun (3 U8 Awds (g

> hle O B aial Lge Adas A8Me Joaml yilay (AeSmiedl Slpinddl pasy Lesd Ll
@22 1dag 0337 Jalaey dpnall joe piie ao Jaig <0.551 Jolasy 2dlall pylanll 5352 pe byl
Aol e AWl juyladdl Baga 3 plas) abilay ud dblad § 5] ol Bpmall @z § 8306301 ¢
G i ol dlay ¥ 8 4d i ol ol by 0.033 Adledl dadl ) e Jolee caags Lasdl 5,5
AL el B9 (Setun

Sl yall jlas s (Regression) luss¥! fd=s.3.9

Olasi¥l Juloes HLasl shal I e calyl) lusyd las] wie 2l e edl! a3

ALl Aslasyl AV e 6331 Az (0 Bpadlly cnlpaiadl On &> oo W8NS B8 iy s llg
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FRQO= o+ p1 ACS + 2 ACM+ B3 ACE+ p4 Size +f5 Lev+ 6 Age+ ¢
:JWIE mlidl 6y %95 4as Ggiuwng %5 UV Gyt die 8yLiislg SPSS lasdl zalinl I

Syl Julss las 3. Jousdl

Coefficients®
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Size 0.889 1.994 0.146 0.446 0.674
Lev 1.563 0.418 0.717 3.738 0.013
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a. Dependent Variable: FRQ

Sl slael yuuadd! 146

BS Ay Aax el Bl o> piieg ol dolaadl ylay 3 @8y ol (§ Srallall milud) Lady
O sedad CUIS ALl po)laddl Baga pe Auzgag Losd ABe 3929 midsd Aaydll sda Jllly 11.454
AV gt (o yhual (290.014 Laa¥l daud (o cUd ity Aslias] Va9 dcal LI 28l ol
@ ALl oyl ag> (e Aazlyell izl o> S5 1R Jo¥) dulyl) 2nys Juas Jlidly 0.05
L clach sae oly LS il gy ey LS5 @ ALl BLo¥l Gowe 3 Az puadl Lylmtd) Byliaddl
ALy lazll 8392 @ 8505 JLIL ad g danl o)

Laas Lzge W d929 Sl Al pdas S S Aunall (ase Lgd Jledl cllis
<13 AMall sday ALl oylanll Bagay o) Aazlyadl Olad wlelazal sae o 0.301 Jalacy
Judios JWly 0.05 > 0.013 AUV Ssiun (o yiuol Leadl Jalas o) > Aslias| A¥sy dpcal
& AL ezl sogr e $oiwdl Banliall L cilelaan! sue (35 109 Aol dulyudl Buusyd
Bagz 8ol adgrive Ll Jeall (Say deleg LS5 8 Alladl BLoo¥! Bawe § dayatadl &ylell C8ylindll
Lgiadl daalpedl lad wlelarnt sue ol LdS 2L yo5lazll

e Jo 1ias 30154 Loy S Jolaadl Lsbel play S daslyoll i) 5 paie oy Lo

0.040 Aosd; Aaa¥! Jalae ¢ Lasdl cUAS ALl oy laddl 83929 piiadl Gt iz ga9 g8 A8Me d92g
e dale ABMatl sl Auslian) A¥ag duaal 929 Gay 1o JLly 0.05 AVl Soiun 3o yiuol (B9
Aslmtdl Bylaall § AL oylandl Boga e Aanliall Ll 5,5 355 1 Ry AU Ayl duinyd

2024 (lga — dlea dguallgy hdall arc Goaladl jSyal



Ay é}u‘sﬁaé‘).hd\ L_QJL\AAM‘;Q:\_U\JJAM\‘)J gjud\qu\ss@w\ ﬁ)\.ﬂﬂ\'&dﬁé&;h\‘}d\ u&uaﬁha;‘);ﬂu
LSS A Al

JUIL slow Zamhadl plat slael lps oy LalS 41 daey LS55 3 2Ll Blg¥l B (3 Az puiadl
ASLT) 5Ll Bage S9tun
4wy milii 10

I bl Ayl cliags 4 Ladl Alas¥! ool Las¥ly e el Gadas g

piiye LSy5 8 dladl BLo¥l Gows @ Azpuadl Apylmall Byliaadl 3 ALl oslanll Bagag Soius -1
Jas o 5l Y1 Cylaall any § dolassl niyg ccdyladdl (amy § %92 Ssiwa I dums Eu> < jlinag
Wsraag Buur piad Lyl 29 %70 e
ole) e Aol o Aslas] Aoy Lucal SI3 Lzge ADe 2529 Auhyull @l oylsl wal -2
JWly (L3 3 ALl BLos¥! B @ Aoybedl apylmtll Lajliaoll § 2lLedl yylanll 8392 po Aazl el
(Salehi and Shirazi, Jis olulys mls ae 3z Iday AWl oladl ag> e lm) b L]
JdI eslal @i (Sani et al. 2023) (Agyei-Mensah, 2022) (Raimo et al., 2020) 2016)
Adledl plaall 8392 e danlpoll Glad pamad o] Sl 3529
Lzt clelein! sde Al o Wbas] A¥s deal Ol3 Loge 48Me sg>9 dulyudl widl -3
LS5 3 AL Bho¥l Bawe § Azmpuadl ALt C8yladl § 2Ll yyladdl B3g> Ssiun pa dazlyall
(Sani et al. 2023) 1o pe cadls Ll ¥ (Raimo et al., 2020) dulys ae 345 dzdill lia falp
A ylatll sagr e Bz el L clelazzt suat glee 1005 3529 s 2381 4
e Tz el B 55 Lols (o 2las] Ay 2ueal 013y Bumge WMe 3929 Ayl s 4S -4 147
Bl ae 345 Lag LS5 3 2Ll Bho¥l Goue § Aoyl Ayl Clanll § adladl ylanll 5o
Agyei-Mensah, ) (Kusnadi et al. 2016) (Salehi and Shirazi, 2016) Ji blalys
AL oy lanll Bage e A el did By byl 30 5929 sl (4119 «(2022

G paibiasdl o dilias] ¥y Laal @ildy duleyl L8Me 3929 dulyull il uS) Aale 8yg4my -5
Bho¥l G § damyaiadl Lylmtll Chyliaadl § ALl 5oylan) B9 pa Ea el ool Uiadd Laylase| o3
Sl Sy JWlg ALl o )laall Baga Saiuma e il pasbasdl sdd o) dan liag (LS5 3 ALl
Az lyedl olell 858l pasbasdl § aad (6l e el Adladl yu)anll Bog2 Soine § ailly
Slo gilly aslid! 11

Jhasl JI LS o (s @l cqaslell allaidl Sloal wal o 2Ll @ilgally yoylazll pzas
oldlate Calitasy meelsil ez ahlLall glsiey dxbaddl Glrwd 2l closlaally bl
laydss o> oo 539l (oo Alle Azys e Slaslandl sda 055 oly coliadl Bl § odlaly
Soiun el Gramily Alaally mall 4diliy Adladug precsiuedl pez Uslally 231801 4SIL,
Bag> e Aaxladl L Laibasd U 3529 (e Gamil) Awlyudl sda cdua et sdd Bag>
waibias 3 iyt @3 wad LS5 @ bl Glg¥l Bow @ Azyaadl yladll Caylaell 3 AL puladd)
6685 Adled) Bl slael 59 Lsiadl Lplebatal sue 2oz el L) e (29 Aazpodl (Ll

DOI 10.54327/set2023/vy.in.x 2024 Hlga 2 aa=ll (8 alaall



Jeladl arc 20a0 Jard (10 dpa0 alec dLa.:ﬁlgdLoJl.\LuI_'élﬁJA‘.a

ol e Sbldl szt @39 LS5 3 ALl Gho¥l Bawe § Mmas Lylzs yuan 12 (o digall
20271 &Lt dad! e Bylaadl sl Aol oY) ilraws e §yadiadl ALl @Slgally Lgicdl
Sl lasi¥ly LLad! wl)lasly Amsl) lasYS dulasyl ol)LasHly el alusiwl dag
G ledl Bho¥l Gows @ Ayl Aladdl Byliacdl @ ALl 5ol Bagarg Gt o Aulyull mls
@ @l pasbasl o dibas] Y9 ducal il3g 2nlayl A8Me 929 oyl IS« 5liens pitie LSS

gl Byladdl G LIl oy lanll 53s> ae Aax el ol Jited) LayLas |

SEE oK gl ByladdE JLdl s llaall § ol slguw Lelgily Lol pramy SIS AN (qogs dule
Ll ol il 3 Jlasll Laygsg daxlidl oleh aleza¥l (o wojedl mied o duelive ) &ylas
AdL fg\.&.ﬁ\ 839> (e g)—"ﬁ):‘,ﬁm L oleodall e ...\.vi}o.” dgig daliadly

ﬁ'?")"‘” A2

-Abbott, L., Park, Y. and Parker, S. (2000), “The effects of audit committee activity
and independence on corporate fraud”, Managerial Finance, Vol. 26 No. 11, pp. 55-
67.

-Abbott, L. J., Parker, S. and Peters, G. F., (2004), "Audit Committee
Characteristics and Restatements”, Auditing a Journal of Practice and Theory, 23,
69-87.

-Agyei-Mensah, Ben Kwame, (2022), "Impact of audit committee attributes on 2%
financial reporting quality and timeliness: an empirical study”, Afro-Asian J.
Finance and Accounting, Vol. 12, No. 1, pp 82-104. 148

-Al Lawati, H., Hussainey, K. and Sagitova, R., (2021), “Disclosure quality vis-a-
vis disclosure quantity:does audit committee matter in Omani financial
institutions?”, Review of Quantitative Finance and Accounting, Vol. 57, pp. 557-
594.

-Al-Sayani, Y.M., Mohamad Nor, M.N. and Amran, N.A., (2020), “The influence
of audit committee characteristics on impression management in chairman
statement: evidence from Malaysia”, Cogent Business and Management, Vol. 7.

().

-Beasley, M., Carcello, J., Hermanson, D. and Neal, T., (2009), "The Audit
Committee Oversight Process”, Contemporary Accounting Research, v26, pp 65-
122.

-Beest, F. v., Braam, G., and Boelens, S. (2009), "Quality of financial reporting:
measuring qualitative characteristics”, (Working Paper No. 09-108). Nijmegen
Center for Economics, Radboud University Nijmegen, Netherland. Retrieved from
https://repository.ubn.ru.nl/bitstream/handle/2066/74896/74896.pdf

-Bicer, A. A., and Feneir, 1. M. (2019), "The Impact of Audit Committee
Characteristics on Environmental and Social Disclosures: Evidence from Turkey",
International Journal of Research in Business and Social Science, 8(3), pp 111-121.

-Biddle, G., Hilary, G. and Verdi, R. (2009), “How does financial reporting quality
improve investment efficiency?”, Journal of Accounting and Economics, Vol. 48
No. 2, pp. 112-138.

-Bromark, Ray and Hoffman, Ralph, (1992), "An Audit Committee For Dynamic

2024 (lg2 — dlws dguallgy raall sic Goalall Syl



Ay é}u‘sﬁaé‘).hd\ L_QJL\AAM‘;Q:\_U\JJAM\‘)J @‘)M\u‘)w\‘_gﬁ@w\ J&J\.ﬂﬂ\'&dﬁé&h\ﬂ\ u&uaﬁha;‘);ﬂu
LSS A Al

Times", Directors and Boards, 16 (3) pp.51-60 .

-Catikkas, O. and Alpaslan, Halil 1., (2003), "Effectiveness of Audit Committees in
the Turkish Banking Sector", Academic Journal of Interdisciplinary Studies, Vol 2
No 11.

-Chen, F., Hope, O., Li, Q. and Wang, X. (2011), “Financial reporting quality and
investment efficiency of private firms in emerging markets”, The Accounting
Review, Vol. 86 No. 4, pp. 1255-1288.

-Chen, G., Firth, M., Gao, D. N. & Rui, O. M., (2006), "Ownership Structure,
Corporate Governance, and Fraud: Evidence from China", Journal of Corporate
Finance, 12, pp 424— 448.

-Cheung, E., Evans, E., and Wright, S. (2010), "A historical review of quality in
financial reporting in Australia”. Pacific Accounting Review, 22(2), pp 147-169.

-Choi, Y.K., Han, S.H., Lee, S., (2014), "Audit committees, corporate governance,
and shareholder wealth: evidence from Korea", Journal of Accounting and Public
Policy, 33 (5), pp 470-489.

-Dechow, P., Ge, W., and Schrand, C. (2010), "Understanding earnings quality: A
review of the proxies, their determinants and their consequences”. Journal of
Accounting and Economics, 50(2), pp 344-401.

-Dezoort, F.T., Hermanson, D.R., Archambeault, D.S.and Reed, T.and Wang J.,
(2002), "Audit committee effectiveness: a synthesis of the empirical audit §
committee literature”, Journal of Accounting Literature, 21, pp 38-75.

-Doo, Seoyoung and Yoon, Sung-Soo, (2020), "Voluntary Audit Committees and
Financial Reporting: Korean Evidence”, Asia-Pacific Journal of Financial Studies, 149
49, pp 689-719.

-Herath, S. K., & Albarqgi, N. (2017), "Financial reporting quality: A literature
review", International Journal of Business Management and Commerce, 2(2), pp 1-
14,

-Jonas, G. J., & Blanchet, J. (2000). "Assessing quality of financial reporting",
Accounting Horizons, 14(3), pp 353-363.

-Kalbers, L. and Fogarty, T. (1993), “Audit committee effectiveness: an empirical

investigation of the contribution of power”, Auditing: A Journal of Practice and
Theory, Vol. 12 No. 1, pp. 24-49.

-Karamanou, I. and Vafeas, N., (2005), "The Association between Corporate
Boards, Audit Committees, and Management Earnings Forecasts: An Empirical
Analysis", Journal of Accounting Research, 43 (3): 453-486.

-Khlif, H., and Samaha, K., (2014)," Internal control quality, Egyptian standards on
auditing and external audit delays: Evidence from the Egyptian Stock Exchange",
International Journal of Auditing, 18(2), pp 139- 154

-Kusnadi, Y., Leong, K.S., Archambeault, D.S., Suwardy, S. a., (2002), "Audit
committee effectiveness: a synthesis of the empirical audit committee literature”,
Journal of Accounting Literature, 21, pp 38—75.

-Lin, Z. J., Xiao, J. Z. and Tang, Q., (2008), "The roles, responsibilities, and
characteristics of audit committee in China”, Accounting, Auditing and

DOI 10.54327/set2023/vy.in.x 2024 Hlga 2 aa=ll (8 alaall



Jeladl arc 20a0 Jard (10 dpa0 alec dLa.:ﬁlgdLoJl.\LuI_'élﬁJA‘.a

Accountability Journal, 21(5), pp 721-751.

-Madi, Hisham K., Ishak, Zuaini and Abdul Manaf, Nor A., (2014), "The impact of
audit committee characteristics on corporate voluntary disclosure”, Procedia -
Social and Behavioral Sciences, 164, pp 486—492.

-Mai, J. E. (2013). "The quality and qualities of information”, Journal of the
Association for Information Science and Technology, 64(4), pp 675-688.

-Persons, O. S., (2009), "Audit committee characteristics and earlier voluntary
ethics disclosure among fraud and no-fraud firms"”, International Journal of
Disclosure and Governance, 6 (4), pp 284-297.

-Qaderi, Sumaia A., Ghaleb, Belal A.,Qasem, A. and Waked, Sami S. S., (2024),
"Audit committee effectiveness and integrated reporting quality: Does family
ownership matter?", Cogent Economics and Finance, Vol. 12 No. 1, pp 1-16.

-Raimo, N., Vitolla, F., Marrone, A. and Rubino, M., (2020), "Do audit committee
attributes influence integrated reporting quality? An agency theory viewpoint",
Business Strategy and the Environment, Vol. 30 No. 1, pp 522-534.

-Salehi, Mahdi and Shirazi, Mohammadamin, (2016), "Audit committee impact on
the quality of financial reporting and disclosure Evidence from the Tehran Stock
Exchange”, Management Research Review, Vol. 39 No. 12, pp 486—492.

-Sani, S., Yusuf T., Aliyuv, S. and Yakubu R. A., (2023), "Impact of Audit
Committee Attributes on Financial Reporting Quality of Deposit Money Banks in
Nigeria: An Empirical Analysis Using Structural Equation Modelling (Smart-
PLS)", African Banking and Finance Review Journal, VVol. 3 No. 3, pp 1-25.

Bkl 13

Operational measures utilized for the qualitative characteristics (Beest et al.,
2009)

- Relevance
R1 The annual report discloses forward-looking information.

R2 The annual report discloses information in terms of business opportunities and
risks.

R3 The company uses fair value as measurement basis.

R4 The annual report provides feedback information on how various market events
and significant transactions affected the company.

- Faithful representation
F1 The annual report explains the assumptions and estimates made clearly.
F2 The annual report explains the choice of accounting principles clearly.

F3 The annual report highlights the positive and negative events in a balanced way
when discussing the annual results.

F4 The annual report includes an unqualified auditor’s report.

F5 The annual report extensively discloses information on corporate governance
ISsues.

- Understandability
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U1 The annual report is a well organized.

U2 The notes to the balance sheet and the income statement are clear.

U3 Graphs and tables clarify the information presented.

U4 The use of language and technical jargon is easy to follow in the annual report.

U5 The annual report included a comprehensive glossary.

- Comparability

C1 The notes to changes in accounting policies explain the implications of the change.

C2 The notes to revisions in accounting estimates and judgements explain the
implications of the revision.

C3 The company’s previous accounting period’s figures are adjusted for the effect of
the implementation of a change in accounting policy or revisions in accounting
estimates.

C4 The results of current accounting period are compared with results in previous
accounting periods.

C5 Information in the annual report is comparable to information provided by other
organizations.

C6 The annual report presents financial index numbers and ratios.
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